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Terms and Conditions:
• World Banknote Auctions is a public auction of collectable (world) 

paper money. By bidding and purchasing in our auctions you agree to 
the terms & conditions as outlined in this document.

• To bid in our auctions each user has to be registered and over 18 years 
of age at the time of the auction. To become a registered user we may 
ask you to provide personal details, such as your name, address and 
other info that we use to identify you. Credit card veri�cation is part of 
the registration process. In some instances we may ask you to provide 
further references.

• Items pictured are the actual items available for sale, unless otherwise 
mentioned in the item description. Items are guaranteed genuine. 
World Banknote Auctions o�ers no guarantee regarding the correct-
ness of information in the item description such as rarity, prior sales 
�gures and population reports. World Banknote Auctions reserves the 
right to withdraw any item prior to the auction date for any reason and 
no bidder shall have right to damages as the result of a withdrawn lot.

• �e majority of items o�ered by World Banknote Auctions are graded 
by third-party grading companies (such as PMG or PCGS). Bidder 
agrees that grading is subjective and can di�er between grader and 
grading companies. World Banknote Auctions makes no warrantee or 
representation regarding the grades assigned by third-party grading 
companies. In the case of items graded by World Banknote Auctions 
bidder acknowledges that currency grading is subjective. World 
Banknote Auctions does not warrant the accuracy of such grading or 
descriptions nor do they form the basis for a bid.   

• Bids can be placed prior to the auction (“absentee bid”) or during the 
live auction. In the case of equal bids preference is given to the �rst bid 
received at the discretion of World Banknote Auctions. Bidding follows 
set bidding increments and bids that do not follow bid increments are 
automatically rounded up to the next full increment. Bids cannot be 
lowered or deleted a�er having been placed.  

• �is auction ins subject to a buyer’s premium of 20% with a minimum 
of $10. �is buyer’s premium is charged per lot. In addition, each 
purchase is subject to shipping, which is charged per weekly auction. 
�is shipping fee is $15 for orders within the United States and $30 for 
all orders outside of the United States. Additional fees may be charged 
for large or overweight shipments. World Banknote Auction reserves 
the right, at its sole discretion, to select the shipping method and speed. 
For customs purposes full value will be declared and World Banknote 
Auctions is not responsible for any additional customs fees or import 
charges levied to buyer. Insurance is included on all packages with a 
$50 deductible. Bidder agrees that in the case of loss or damage any 
insurance settlement by insurance carrier completely satis�es all obliga-
tions of World Banknote Auctions to bidder according to these terms 
& conditions.

• Payment is due within 7 (seven) days a�er each auction in order to 
guarantee quick settlement with our consignors. Payments can be made 
by credit card, check (subject to hold) or wire transfer. If payment has 
not been received by the payment due date (as listed on the invoice) 
World Banknote Auctions reserves the right to charge the card on �le 
for the full invoice amount in order to satisfactorily complete the trans-
action. If buyer fails to satisfactorily make payment we reserve the right 
to impose an interest charge of 1.5% (one-and-a-half) until payment 
has been received in full or the maximum permitted by law, whichever 
is higher. Buyer also agrees to pay for any reasonable attorney, interest 
and collection charges incurred by World Banknote Auctions to collect 
past due invoices. If payment is not received within 7 days World 
Banknote Auctions reserves the right to cancel the transaction. We also 
reserve the right to no longer accept bids from bidder until payment 
for previous purchases has been made in full.

• If payment is returned for any reason (such as a chargeback on a credit 
card, or a “not su�cient funds” check or transfer), World Banknote 

Auctions reserves the right to charge buyer any applicable fees, with a 
minimum of $35 per instance. 

• Buyer agrees to pay any applicable sales tax unless a valid resale certif-
icate is on �le with World Banknote Auctions prior to the auction as 
required by the delivery address provided by buyer. In most instances, 
only orders shipped within the State of California are subject to sales 
tax, which currently is 8.75%.   

• All items are sold “as-is”. NO LOT MAY BE RETURNED FOR ANY 
REASON, unless there is a material error in the auction description. 
In that case, please contact us within 3 (three) days a�er receiving the 
item and we will provide you with instructions how to return the item. 
All returned items must be in the original undamaged and untampered 
holder. World Banknote Auctions reserves the right to refuse any 
return request if our instructions are not followed. 

• If a dispute arises concerning ownership of a lot that has been bid 
upon, World Banknote Auctions reserves the right to commence a 
statutory inter-pleader proceeding at the expense of the Consignor 
and successful Bidder and any other applicable party, and in such 
event shall be entitled to its reasonable attorney’s fees and costs. World 
Banknote Auctions reserve the right to postpone any auction for any 
reason. In such case, no bidder shall have any claim as a result thereof, 
including incidental or consequential damages.

• If a dispute arises from or relates to this contract or the breach thereof, 
and if the dispute cannot be settled through direct discussions, the 
parties agree to endeavor �rst to settle the dispute by mediation 
administered by the American Arbitration Association under its 
Commercial Mediation Procedures before resorting to arbitration. �e 
parties further agree that any unresolved controversy or claim arising 
out of or relating to this contract, or breach thereof, shall be settled 
by arbitration administered by the American Arbitration Association 
in accordance with its Commercial Arbitration Rules and judgment 
on the award rendered by the arbitrator(s) may be entered in any 
court having jurisdiction thereof. �e place of arbitration shall be 
Sacramento, CA. . �e arbitration shall be governed by the laws of the 
State of California. Hearings will take place pursuant to the standard 
procedures of the Commercial Arbitration Rules that contemplate in 
person hearings. Time is of the essence for any arbitration under this 
agreement and arbitration hearings shall take place within 90 days of 
�ling and awards rendered within 120 days.  Arbitrator(s) shall agree 
to these limits prior to accepting appointment. �e arbitrators will have 
no authority to award punitive or other damages not measured by the 
prevailing party’s actual damages, except as may be required by statute. 
Each party shall bear its own costs and expenses and an equal share of 
the arbitrators’ and administrative fees of arbitration. Except as may 
be required by law, neither a party nor an arbitrator may disclose the 
existence, content, or results of any arbitration hereunder without the 
prior written consent of both parties.

Bidding Increments:

From  To  Increment
$0.00  $24.00  $1.00
$24.00  $50.00  $2.00
$50.00  $100.00  $5.00
$100.00  $250.00  $10.00
$250.00  $500.00  $25.00
$500.00  $1000.00  $50.00
$1000.00  $2500.00  $100.00
$2500.00  $5000.00  $250.00
$5000.00  $10000.00 $500.00
$10000.00  Up  $1000.00
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El Central Real Collection
With a focus on classic notes of Central and South America, with miscellaneous notes from 
around the world, World Banknote Auctions presents this catalog “El Central Real Collection of 
World Banknotes”. Nearly 400 lots are o�ered in this sale, which takes place on December 13.  

�e highlight of this sale is a strong selection of banknotes from Mexico, including a substantial 
number of specimens and proofs originally from the archives of the American Banknote Company. 
While many of these notes are extremely rare in issued form, specimens provide a more a�ordable 
alternative. Although, many are quite scarce and have precious few auction appearances.  

�e El Central Real collection focuses on collectable notes in collector grades. Of particular interest 
is a nice group of notes from the 1879 series of Peru, including the scarce 500 Soles, which is seldom 
o�ered for sale. Popular modern type notes in high grades from countries such as the Netherlands and 
Singapore are also o�ered. While the collection does not feature any great rarities, the depth and scope 
of the collection assures that there is something for every dedicated collection of world paper money.  

To appeal to an international audience, part of this catalog is in Spanish in addition to the English 
text. Please note, because  this sale has a printed catalog there is a buyer’s premium of 20% 
($10 minimum). Our standard �at-rate shipping rates of $15 within the United States and $30 
everywhere else applies to this sale. We hope this catalog will provide an incentive for everyone 
interested to take a closer look at the fascinating world of paper money and all it has to o�er.  

Dennis Hengeveld
President, World Banknote Auctions

El Central Real Colecciόn
Con un enfoque en los billetes clásicos de Centro y Suramérica,y con billetes misceláneos de alrededor 
del mundo, World Banknote Auctions presenta este catálogo “El Central Real Colección de Billetes 
Mundiales”. Cerca de 400 lotes se ofrecen en esta venta, que se realiza el 13 de diciembre. Lo más 
destacado de esta venta es la selección fuerte de billetes de México, incluyendo substancial número 
de muestras y pruebas originalmente de los archivos de la American Banknote Company. Mientras 
que muchos de estos billetes son extremadamente raros en forma emitida, muestras brindan una 
alternativa asequible. Aunque, muchos son bastante escasos y tienen muy pocas apariciones en subastas.

La Colección de El Central Real pone enfoque en los billetes coleccionables en grados collectores. De particular 
interés es un buen grupo de billetes de la serie 1879 de Perú, incluyendo el escaso 500 Soles, el cual es raramente 
ofrecido por venta. Populares modernos billetes de este tipo en grados altos de países tal cual los Países 
Bajos y Singapur también están ofrecidos. Mientras la colección no rasga grandes rarezas, la profundidad 
y alcance de la colección asegura que hay algo para cada colección dedicada de dinero de papel mundial. 

Para apreciar la audiencia internacional, parte de este catálogo está en español en adición al texto en inglés. 
Por favor tenga en cuenta, que porque esta venta tiene catálogo impreso hay una prima del comprador de 
20% ($10 mínimo). Nuestra tarifa plana de envío es $15 dentro de los Estados Unidos y $30 en cualquier otro 
país también aplica para esta venta. Esperamos que este catálogo sea un incentivo para todos los interesados   
en echar una vista más cercana al fascinante mundo del papel moneda y todo lo que tiene para ofrecer.

Dennis Hengeveld
Presidente, World Banknote Auctions
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About World Banknote Auctions
World Banknote Auctions was founded by Dennis 

Hengeveld and is the only auction company in the United 
States solely dedicated to world paper money. We are based 
in Sacramento, the capital of the State of California. We aim 
to o�er exciting auctions of collectable paper money for both 
the beginning collector as well as the advanced specialist. Our 
auctions o�er live bidding to attract bidders from around the 
world and are an exciting way to add new pieces to any collection.

We accept consignments for our auctions and in most 
cases o�er a  0% seller’s fee. Our Live Sales take place every 
three weeks, while our Select Sales take place multiple times 
a month. On average we can o�er settlement in 30 days or 
less a�er a sale, compared to most auction houses where a 
wait of multiple months is not unusual. World Banknote 
Auctions is an authorized dealer of PMG and PCGS and 
member of many professional organizations. Feel free to 
reach out with any questions regarding our auctions or just to 
discuss numismatics in general. Our team is here for you!

How to Bid
Our auctions take place exclusively on our website, www.worldbanknoteauctions.com and on our 

Mobile Apps, available in the Apple App Store and Google Play Store. Before the auction, register with 
a valid credit card (used for veri�cation purposes only) and place bids in advance of the sale or during 
the live auction. All front scans are displayed in this catalog; for back scans please see our website. 

During the live auction we sell approximately 100-120 lots per hour, but it is not unusual to sell 
lots at a faster or slower rate.

All lots are subject to 20% buyer’s premium with a $10 minimum per lot. If you are succesful in 
the sale you will receive an invoice in your email inbox which includes buyer’s premium, shipping and 
sales tax (applicable only when shipped to an address in the State of California). Payment can easily be 
made via credit card through our secure payment system. We also accept payment by wire transfer and 
check drawn on a US or Canadian bank.

Dennis Hengeveld
���������

���������­�������������
PO Box 348144
Sacramento, CA 95834
United States
+1-888-707-1564 (Toll-Free)
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Sobre World Banknote Auctions
 World Banknote Auctions fue establecido por Dennis Hengeveld y es la única casa de subastas en 
los Estados Unidos que solamente se dedica al dinero de papel mundial. Estamos basados en Sacramento, 
la capital del estado de California. Nuestro objetivo es ofrecer excitantes subastas de dinero de papel 
coleccionable tanto para el coleccionista principiante, como para el especialista avanzado. Nuestras 
subastas ofrecen una manera emocionante para agregar nuevas piezas a cualquier colección. 

 Nosotros aceptamos envíos para nuestra subastas y en muchos casos ofrecemos un 0% comisión 
por venta. Nuestras Ventas en Vivo se realizan cada tres semanas, mientras nuestras Ventas Seleccionadas 
se realizan varias veces al mes. En promedio, podemos ofrecer liquidación en 30 días o menos después 
de una venta, comparado a la mayoría de casos de subasta donde una espera de varios meses no es 
inusual. World Banknote Auctions es un distribuidor autorizado de PMG y PCGS y miembro de 
muchas organizaciones profesionales. Siéntase libre de comunicarse con cualquier pregunta sobre 
nuestras subastas o simplemente para hablar sobre numismática en general. Nuestro equipo está aquí 
para ti!

Como dar Licitación
 Nuestras subastas tienen lugar exclusivamente en nuestro sitio web, 
www.worldbanknoteauctions.com y en nuestras aplicaciones móviles, disponibles en el Apple App 
Store y el Google Play Store. Antes de la subasta, registrese con una tarjeta de crédito válida (utilizada 
solo para veri� cación) y haga ofertas antes de la venta o durante la subasta en vivo. Todos los escaneos 
frontales se muestran en este catálogo; para escaneos posteriores, consulta el sitio web.

 Durante la subasta en vivo, vendemos aproximadamente 100-120 lotes por hora, pero no es 
inusual vender lotes a un ritmo más rápido o más lento.

 Todos los lotes están sujetos a una prima del comprador del 20% con un mínimo de $10 por lote. 
Si tiene éxito en esta venta, recibirá una fractura en su correo electrónico que incluye el impuesto sobre 
las ventas, el impuesto de envío y el impuesto sobre las ventas (aplicable solo cuando se envía a una 
dirección en el estado de California). El pago se puede realizar fácilmente con tarjeta de crédito a través 
de nuestro sistema de pago seguro. También aceptamos pagos por transferencia bancaria y cheques 
girados en un banco de EE.UU. o de Canadá. 
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PCGS mentions “Minor adhesive residue”.
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El Central Real Collection
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A very scarce type in specimen form, printed by the American Banknote Company. Not o�ered with 
any kind of frequency. Red specimen overprint, all zero serial numbers and punch hole cancellations 
are seen. Pleasing design dating back to the 19th century. PCGS mentions “Printer’s annotation”. 

���� ������������

����������������
����������������� � �����
�������
����������������������������
�����
����������

�is 1883 series was prepared by American Banknote Company and specimens were printed, 
but this type was never issued for circulation. �e Bauman catalog lists this as R-7, meaning 1 to 
5 pieces known. We have not been able to locate any recent auction results for this note in any 
form. At �rst glance this may appear to be a remainder, but on the back it appears to include a 
printer’s annotation, which might make it a specimen as PCGS suggests. Regardless,  an important 
opportunity for the Argentinean specialist. PCGS mentions “Edge damage; minor writing in ink”.

���� �������������
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A scarce type and somewhat higher denomination 
from Argentina. Not frequently seen in any grade.

���� �����������

����� �� ���������
� ������ �����������
�� �������� � � ����� 
�������� 
����
������� ���� ��� 

�� ��� 
����� �����������
�����������

Not a rare bank, but this is a denomination that is 
not o�en seen in choice uncirculated condition. 
Intense color and good eye-appeal are noted.

���� �����������
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Provisional issue.
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Macfarlane - Evans signature combination.
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Wonderful high grade example of this popular 
type, now long obsolete.
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Bermuda 1.1.2009 P-57a PCGS Superb Gem UNC 67 PPQ 2 Dollars (Low S/N 539)
Bermuda 1.1.2009 P-58a PCGS Gem UNC 65 PPQ 5 Dollars (Low S/N 539)
Bermuda 1.1.2009 P-59a PCGS Superb Gem UNC 67 PPQ 10 Dollars (Low S/N 539)
Bermuda 1.1.2009 P-60a PCGS Gem UNC 66 PPQ 20 Dollars (Low S/N 539)
Bermuda 1.1.2009 P-61a PCGS Gem UNC 65 PPQ 50 Dollars (Low S/N 539)
Bermuda 1.1.2009 P-62a PCGS Gem UNC 65 PPQ 100 Dollars (Low S/N 539)

���� �����������
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A pair of proofs for this scarce type from Bolivia. 
PCGS mentions “Stamp cancelled; stained; 
printer’s annotations”.

���� �����������

����� �� �������
� ������ ���������� ����������
��� ������� 
������� 
���� ������� ���
������������������������­�
������

Major design elements are seen on these 
proofs from this private bank of Bolivia. PCGS 
mentions “Minor mounting remnants; printer’s 
annotation; minor stains”. 

���� �����������
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PCGS mentions “Pinholes”.

���� ����������

����� �� �������
� ������ ���������� ����������
����� 
������� 
���� ������� ��� �����������
�������������­�
��������
�����

More complete than the previous lot, but similar 
in appearance. Scarce in this format. PCGS 
mentions “Stamp cancelled; printer’s annotation”.

���� �����������
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PCGS mentions “Small edge split”.
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A scarce private bank issue from Bolivia, 
seen here in well-circulated but problem-free 
condition. Not o�en o�ered with an appealing 
design.

���� �����������

��������������
�������
������� � �����
�������

�����������������������������

A wonderful and very scarce private bank type 
from Bolivia, seen here in circulated but problem-
free condition, with all design elements clear. A 
fairly scarce type we have not o�ered before.

���� �����������

����� �� �������
� ������ ��������� ��� ��������
� � ����� 
������� 
���� ����� ����� ��� ���
����������

�e banco Nacional de Bolivia was a private bank 
of Bolivia that issued a small number of notes to-
wards the end of the 19th century. Most issues, 
such as this one, are quite scarce. �is is the �rst 
we have o�ered.

���� �����������
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An early type from Brazil dating back to the 
middle of the 19th century. While not among the 
rarest notes of Brazil, nice problem-free examples 
such are this one are quite scarce and underrated.

���� �����������

����������£�������������
������
����������
���������������

A high denomination type from Brazil which is 
very scarce, particularly at this grade level. � e 
Pick catalog is a but confusing when it comes 
to Brazil, putting them in a di� erent order than 
most other countries. � is particular example 
was issued in the 1870s and is much nicer than 
typically seen, with light circulation visible, but 
no major problems worth mentioning. PCGS 
mentions “Minor foreign substance”.

���� �����������

����������£�������������
�������
���������
����������������

���� �����������
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�����������������������������

����������£����������������
�������
	��������������
����	������������������

An appealing specimen from Brazil, seen here in Gem Uncirculated condition with original paper. 
While not a high denomination, specimens such as this have proven to be quite elusive, with very few 
appearances at public auction in recent years. Some of the edges appear to be perforated, which might 
be a hint as to how these were meant to be issued.

���� ������������

������ ���£��� ��� ���������� 
������ 
����
���������������	�������

PCGS mentions “Small edge tear”.
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����������£�������������
����
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�����������
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�����������������������������

����������£�������������
�����
�����������
�������

����	������������������

A classic design from Brazil, printed by the 
American Banknote Company. If centering was 
a bit better this would have easily been graded a 
Gem. Hole punch cancelled. 

���� �����������

����������£�������������
�����
�����������
���������������	�������

���� �����������

����������£�������������
�����
���������������

����	������������������

A very scarce type in both issued form as well as specimen, which is o�ered here. Printed by the 
American Banknote Company as part of the 13th series (Estampa 13) and in circulation from 1909 to 
1920. Seldom o�ered and an appealing design. Hole punch cancelled.

���� ������������
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��� ��������­������������ ���

����������£�������������
�����
����������
�������

����	�������

���� �����������

����������£�������������
�����
���������������������	������������������

Di�  cult type from Brazil seen here in specimen form. Dated 1892 by PCGS, although the Brazilian 
catalog lists the issue date as 1890. Red all zero serial numbers and specimen overprint are seen. Quite 
scarce in this format and infrequently o� ered. Hole punch cancelled.

���� ������������
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��� ��������­������������ ���

����������£�������������
�����
�����������
�����������	�������

Nice circulated example that looks nicer than the 
technical grade would suggest.

���� �����������

����� �� ���£��� ��� ������� 
����� 
���� �����
�����������	�������

PCGS mentions “Stains”. 

���� ���������

����������£�������������
�����
�����������
����������	������������������

Hole punch cancelled. PCGS mentions “Contem-
porary Annotations”.
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��� ��������­������������ ���

����������£�������������
�����
���������������

�����	������������������

One of the classic ABNC designs for Brazil, part of the 12th series. Quite scarce in both issued form 
and specimen, the latter being what is o� ered in this lot. Near perfect centering, strong embossing and 
pleasing colors are worth mentioning. Hole punch cancelled. 

���� ������������

������ ���£��� ��� ������� 
����� 
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������������������
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�����������������������������

���������£�������������
�����
���������������������	������������������

A more challenging denomination from the 14th series of Brazil. Primarily printed in black on the 
front and green on the back, the printing is sharp and quite appealing. Hole punch cancelled.

���� ������������

���������£�������������
�����
������������������

������	������������������

A scarce choice uncirculated specimen of the 100,000 Reis of the 11th series from Brazil. Like most 
other notes issued in Brazil around this time period printed by the American Banknote Company. If 
centering was a bit better this would easily have received a Gem Uncirculated grade from the grading 
service. Hole punch cancelled. 
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�����������������������������

����� �����£�������������
������
��������
�������

������	������������������

Colorful specimen from Brazil with fantastic 
eye-appeal. Second highest denomination of the 
16th series.

���� �����������

����� �� ���£��� ��� ������� 
������ 
��������
�������

������	������������������

Beautiful specimen of the highest denomination 
of the 15th series of Brazil. Fantastic eye-appeal.

���� �����������

����� �� ���£��� ��� ������� 
����� 
��������
�������

����
�������£�����������

A high denomination type, now scarce. Pleasing 
Gem with good eye-appeal.

���� �����������

����� �� ���£��� ��� ������� 
������ 
����
���� ���� ��� 

�� ��
���� ���£������ ������
����������

�e highest denomination issued before the 
Reais  was revalued. Challenging modern 
specimen.
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�����������������������������

����������£�������������
������
��������
�������

�����������

���� �����������

����� �� ���£��
� ������ ��� ������ ��� ��������

������� 
��������������� ��� ���	��� �����
�����������

PCGS mentions “Contemporary Annotation”.
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�����������������������������

����� �� ������
� ��������� ���­� ����� �� �
�����������
���������������� ����� ��� ����
����������������������������������

���� �����������

����� �� ������� ����� ������� 
���� �������
�����������������

Lawson - Bouey signature combination.

���� �����������

����� �� ������� ����� ������� 
���� �������
�������

������������

Knight - �iessen signature combination.

���� ����������

��������������������������
������������
���

�������������

Knight - Dodge signature combination.

���� �����������
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�����������������������������

���������������������������
�������������������������	�������������������

Cayman Islands 2010 P-38a PCGS Superb Gem UNC 67 PPQ 1 Dollar (Low S/N 980)
Cayman Islands 2010 P-39a PCGS Superb Gem UNC 67 PPQ 5 Dollars (Low S/N 980)
Cayman Islands 2010 P-40a PCGS Superb Gem UNC 68 PPQ 10 Dollars (Low S/N 980)
Cayman Islands 2010 P-41a PCGS Superb Gem UNC 67 PPQ 25 Dollars (Low S/N 980)
Cayman Islands 2010 P-42a PCGS Superb Gem UNC 68 PPQ 50 Dollars (Low S/N 980)
Cayman Islands 2010 P-43a PCGS Gem UNC 66 PPQ 100 Dollars (Low S/N 980)

���� �����������



27

December 13, 2022                                                                                                       El Central Real Collection

�����������������������������

����� ��������� � �����
�����
��������������
�����
���

Nice problem-free circulated example of this 
Chilean 1 Peso issued in the last decade of the 
19th century. Quite scarce, and seen here with 
good eye-appeal.

���� �����������

����� �� ������ ��� ���������� 
����� 
����
���������
�����������������­�
�����

Chile ND (1883-98) P-11p PCGS Choice UNC 
64 1 Peso (Face Proof)
Chile ND (1883-98) P-11p PCGS Choice UNC 
63 1 Peso (Back Proof)

PCGS mentions “Mounted on cardstock”. 

���� �����������
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�����������������������������

����� �� ������ �� � ����� 
���� 
���� �������
�������

����
����

Chilean banknotes from the �rst half of the 20th 
century are very scarce in uncirculated condition, 
regardless of denomination. �is 2 Pesos 
dated 1918 is seen here in fully original choice 
uncirculated condition, with strong embossing 
and good eye-appeal.

���� �����������

��������������������������
�����
��������
�������

����
���������������

A type seldom seen in any format, this specimen 
was produced by the American Banknote 
Company. Punch hole cancelled.

���� �����������

����� �� ������ �� �� ����� 
����� 
���� ������
����������
����

����������� ����� ������

�� ����������	� ���� �����
������ �������� ����� ����� ��������	� 
�� ����
������������������������������
���������
���
��
��
������������������������
	������������ ���
�����
����� ���

�������	��������������������������
­������

���� �����������

�������������������������
�����
�����������
�������

�����
���������������

Specimen for the 20 Pesos printed by the 
American Banknote Company, which followed 
an issue with similar design printed by Waterlow 
& Sons. A classic type from Chile and quite 
popular as such.
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�����������������������������

������������
����­������������������������

������
������������������

����¤���

���� ���������

����� �������
�
�����������­���������������

�����
���������������

�����¤���

���� ���������

����� �������
� ������ ��� ��� ���������� �������

������� 
���� ������� ���� ��� ��� 
�����
����������

Private bank issue from Chile printed by the 
American Banknote Company. Complete with 
counterfoil at le�. �is bank was in business from 
1890 to 1906. Even though specimens such as this 
exist it is unclear if the bank ever issued notes for 
circulation, as the order at ABNC was cancelled 
shortly a�er having been placed. Hole punch 
cancelled. 

���� �����������

����� �� �����
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�����������������������������

����� �� �����
� 
�������� ���­� ��� ������ �����

������
����������������������

������
¤���

Another high grade example of this popular 
commemorative issue. 

���� �����������

������������
�
�����������­���������������
������
����������������������

�����¤���

Beijing 2008 Olympic Games commemorative issue. �e �rst of three consecutive pieces o�ered in 
this collection of this popular and scarce commemorative banknote. 

���� ������������

����� �� �����
� 
�������� ���­� ��� ������ �����

������
����������������������

������
¤���

Polymer commemorative issue. Quite popular, 
especially at this grade level.
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�����������������������������

������������
�
�����������­���������������
������
���������������

�����¤���

Beijing 2008 Olympic Games commemorative issue. �e second of three consecutive pieces o�ered in 
this collection of this popular and scarce issue.

���� �����������

������������
�
�����������­���������������
������
���������������

�����¤���

Beijing 2008 Olympic Games commemorative issue. �e third of three consecutive pieces o�ered in 
this collection of this popular and scarce issue.
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�����������������������������

����� �� �����
� ���� ������������������ ���­�
�����
������
��������������������¤���

PCGS mentions “Writing in ink”. 
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���������������
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������
������
���������������������
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PCGS mentions “Minor rust”. 

���� ����������

������������������� � �����
������
��������
�������

����
�����������

���� ����������

����� �� ������ ����
� ������ ��� ������ �����
� � �����
��������
���������������

��
��
����������������

���� ����������



34      

W orld B anknot e A uc tions

�����������������������������

����� �� ������ ����� � � ����� 
������� 
����
��������������

�����
����������������

���� ���������

����� �� ������ ����
� ������ ��� ������ �����
� � ����� 
������� 
������������ ��� 

��
���
����������������

���� �����������

�����������������
������������������������
�������
�������
������������������

����
�������������������

���� ����������

�����������������
������������������������
�������
�������
���������������

�����
�������������������

���� ����������



35

December 13, 2022                                                                                                       El Central Real Collection

�����������������������������

����� �� ������ ����
� ������ ��� ������ �����
� � ����� 
������� 
������������ ��� 

��
����������������������

���� �����������

����� �� ������­� ����� 
����� 
���� �������
�������

�����¢�����

���� �����������

����� �� ����� ���������� ������� �� �����������
������� 
����� 
���� ���� ���� ��� 

�� ���
�������

���� �����������

����� �� ����� ���������� ������� �� �����������
������� 
����� 
���� ������� ���� ���� ���


�������������

���� �����������



36

W orld B anknot e A uc tions

��� ��������­������������ ���

��������������
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�����
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A colorful private bank specimen from Ecuador. � is is the second issue of this design, which has 
the capital as S/5.000.000. � e � rst issue displayed the capital of the bank as S/2.000.000. Most issued 
examples of this type are in well circulated condition, making specimens such as this a great alternative 
to highlight the ABNC design.

���� ������������

����� �� ��� ��������� � � ����� 
����� 
����
���������������������������������

PCGS mentions “Tape”.

���� ����������



37

December 13, 2022                                                                                                       El Central Real Collection

�����������������������������

����� �� ��� ��������
� ������ ������������ ����� 
������� 
���� ������� ���� ��� 

�� ��� 
�����
����������

Dating back to the 1890s, this is a specimen for this private Bank issue from El Salvador that is seldom 
seen in any form. �e �rst example of this type we have been able to o�er, this is from the �rst series of 
banknotes issued by this bank. Hole punch cancelled. 
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PCGS mentions “Pinholes”.
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A quite extensive series of notes were produced 
by the American Banknote Company for the 
National Bank of Greece in the early 20th century. 
Issued notes tend to be very scarce to downright 
rare, but specimens such as this are a bit more 
available. �ey are, however, always in demand. 
Hole punch cancelled. PCGS mentions “Printer’s 
annotations”. 
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�e Banco Americana de Guatemala was a 
proli�c issuer of banknotes around the turn of 
the century, with their notes being printed by the 
American Banknote Company. �is is a pleasing 
specimen of this iconic design and quite popular 
as such.
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Large-format specimen for this private bank 
from Guatemala. Printed in black with a blue 
underground on the front, with the back printed 
entirely in blue. Quite scarce in this format and 
pretty.
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An iconic design is seen on this specimen produced by the American Banknote Company. All zero 
serial numbers and a red specimen overprint are seen on the front. PCGS mentions “Pinholes; minor 
pencil”. Hole punch cancelled.
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�e highest denomination of this series of 
banknotes for one of the most successful private 
banks in Guatemala, which issued banknotes 
of similar design printed by both the American 
Banknote Company (as seen here) as well as 
the British �rm of Waterlow & Sons. Pleasing 
originality is noted on this specimen.
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Lightly circulated example of this private bank 
issue from Guatemala. Quite scarce in better 
grades.
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PCGS mentions “Pinholes”.
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A curious issue listed in the Specialized Catalog under Ireland that in reality were bonds issued in the 
United States for John O’Mahony of the Fenian Brotherhood. �ese bonds were meant to raise money 
in the United States to fund an uprising against the British. Most bonds seen in the market today are 
unissued, but the example here is fully issued and in fantastic grade for the issue, this being the lowest 
denomination issued of the Irish Republic series. A fascinating item of Irish-American history, it is 
especially noteworthy that these bonds were in fact redeemable in the 1920s a�er the founding of the 
Irish Free State, although it is believed that the interest of 6% per annum was not paid.
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A proof on cardboard of the issued bond o�ered in the previous lot. Quite scarce in this format and 
seldom o�ered as such. PCGS mentions “Mounted on cardstock”.
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Jersey ND (2010) P-32a PCGS Gem UNC 66 PPQ 1 Pound (Low S/N 767)
Jersey ND (2010) P-33a PCGS Superb Gem UNC 67 PPQ 5 Pounds (Low S/N 767)
Jersey ND (2010) P-34a PCGS Superb Gem UNC 67 PPQ 10 Pounds (Low S/N 767)
Jersey ND (2010) P-35a PCGS Superb Gem UNC 67 PPQ 20 Pounds (Low S/N 767)
Jersey ND (2010) P-34a PCGS Gem UNC 66 PPQ 50 Pounds (Low S/N 767)
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See next lot for consecutive piece.
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See previous lot for consecutive piece.
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Banknotes of Mexico in the 
El Central Real Collection

�e banknotes of the Republic of Mexico provide a fascinating look into the country’s rich history. 
Mexico was one of the early adopters of paper money and it was �rst introduced 1813. Towards the end 
of the 19th century, many local banks ordered and issued a wide variety of banknotes at the American 
Banknote Company, headquartered in New York. �ese notes, which this collection contains a wide 
variety of, are some of the most beautiful banknotes ever produced. 

�e El Central Real Collection o�ers notes from several regions of Mexico, many of which have been 
certi�ed in high grades. Yet, despite their broad appeal and scarcity many remain relatively a�ordable. 
Many of these notes were extremely rare and seldom seen prior to the sale of the American Banknote 
Company archives in the early 1990s. �is sale gave collectors an opportunity to add specimens to their 
collection of notes that were widely seen in Mexican commerce around the turn of the century. If it 
wasn’t for the sale of these archives, collectors would never be able to acquire many of these notes. A 
collection of this size and scope remains seldom o�ered.   

�e Mexican notes o�ered in the following lots are sorted, like the rest of the catalog, by Pick number. 
To aid the Mexican specialist, each listing also contains an M number, which refers to Mexican Paper 
Money, 2010 Edition. �is leading reference work on the banknotes of Mexico contains tons of 
information and is a valuable resource for anyone interested in these historic banknotes. 

Billetes de México en el Colleciόn 
El Central Real 

Los billetes de la República de México proporcionan una vista fascinante dentro de la rica historia del 
país. México fue uno de los primeros adoptadores del dinero de papel y lo introdujo por primera vez en 
1813. Hacia el �nal del siglo XIX, muchos bancos locales ordenaron y emitieron una amplia variedad 
de billetes en la American Banknote Company, que con sede en New York. Estos billetes, de los cuales 
esta colección contiene una amplia variedad, son unos de los billetes más bellos producidos de todo el 
tiempo.  

La colección El Central Real oferta billetes de varias regiones de México, muchas de las cuales han 
sido certi�cadas en grados altos. Pero, aunque su amplia apelación y escasez, muchas siguen siendo 
relativamente asequibles. Muchos de estos billetes eran extremadamente poco comunes y poco vistas 
previo a la venta de la American Banknote Company archivos en los primeros años de los 1990s. Esta 
venta le dio a los coleccionistas una oportunidad para agregar muestras a sus colecciones de billetes 
que fueron ampliamente vistos en el comercio Mexicano alrededor del turno del siglo. Si no fuera por 
la venta de estos archivos coleccionistas nunca hubiera podido alquilar muchos de estos billetes. Una 
colección de este tamaño y alcance todavía sigue casi nunca ofrecida.

Los billetes ofrecidos en los siguientes lotes están ordenados, como el resto del catálogo, por el número 
de selección. Para ayudar al especialista Mexicano, cada listado contiene un número de M, que re�ere 
a Mexican Paper Money, 2010 Edition. Esta referencia principal en los billetes de México contiene  
montones de información y es un recurso invaluable para cualquiera que esté interesado en estos 
billetes históricos.
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M51s. Listed as scarce in Mexican Paper Money 
and not a specimen that is o�ered frequently.
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M95a.

���� ����������

�������	�����
�������������������������������
�� �� ����� 
������� 
���� ������� ���� ���


�����
����

M96a.
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M97a.
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M98a. A popular type, seen here in choice uncir-
culated condition with a fairly low 3-digit serial 
number.
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M130s. Hole punch cancelled.
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M130s. Archival specimen. Hole punch 
cancelled.
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M131s.
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M133s. Hole punch cancelled. 
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M135c. PCGS mentions “Rust”.
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M136c. A wonderful design printed by the 
American Banknote Company. Not as common 
as  Mexican Paper Money would suggest, 
especially in nice problem-free condition. 
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M137s. A scarce specimen from the ABNC 
archives. 
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M146s. A challenging specimen, seldom o�ered 
in any grade. We have only been able to locate 
a single specimen o�ered at public auction in 
recent years. 
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M149s. Hole punch cancelled. A very challenging specimen in fantastic grade. Listed in Mexican Pa-
per Money as very scarce, and not o�ered with any frequency in any form. 
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M167s. Hole punch cancelled. 
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M168c.
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M169c.
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M170s. Scarce. Hole punch cancelled
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M172s. A very rare type in issued form (perhaps a few pieces exist issued), and rare in specimen form 
as well. An appealing type printed by the American Banknote Company, this is the second highest 
denomination of this series for this bank that existed from 1897 to 1915. It’s been over a decade since 
this type has appeared at public auction, indicating how rare the present o�ering is. Pleasing design 
with four vignettes. An important opportunity for the Mexican specialist. PCGS mentions “Ink stamp”.
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M271d. PCGS mentions “Minor stains”. 
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M271d. Listed in Mexican Paper Money  as 
being  scarce in uncirculated condition, this is a 
fantastic Gem with good eye-appeal. 

���� �����������

����� ��	�����
� ������ ��� �������� ��	������
� � �����
�������
�������������������
����

M271f. Durango overprint. 
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M271v. Veracruz overprint.
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M272i. Guadalajara overprint. PCGS mentions 
“Small holes”. 

���� �����������

����� �� 	�����
� ������ ��� �������� �� 	������
� �� ����� 
������� 
���� ���������� ����� ���
���
����

M273d. PCGS mentions “Small holes”. 
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M274e. PCGS mentions “Pinholes; minor 
stains”. 
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M275e. A scarce type in problem-free condition.
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M275e. As mentioned in the previous lot this is a 
scarce type in problem-free condition. �is is one 
of the nicest issued pieces we can recall seeing in 
recent memory. 
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M273d. A contemporary counterfeit that 
obviously circulated for quite some time. 
Historically interesting. PCGS mentions “Small 
internal split”. Please note the PCGS attribution 
is incorrect.
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M296b.
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M296b. PCGS mentions “Minor stains”. 
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M297b.
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M297b. PCGS mentions “Small ink stamp; 
pinhole”.
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M298c.
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M298n. Colima overprint. 
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M299bc. Tehuacán overprint. PCGS mentions 
“Overprint bleed through”. 
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M300d. PCGS mentions “Overprint bleed 
through”. 
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M301d.
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M302c. Scarcer high denomination. PCGS 
mentions “Minor edge splits”.
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M304s. Scarce higher denomination specimen, 
not o�ered very frequently.
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M305r. �e highest denomination of this series. 
Remainder without �nal validation stamp and 
“BILLETE SIN VALOR” overprint. Extremely 
rare issued, this is somewhat more available (but 
still scarce) alternative. PCGS mentions “Foreign 
substance”.
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M690r1. 
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M694r1. Variety without counterfoil. Not an easy 
type to �nd and a pleasing design printed by the 
American Banknote Company.
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M696r2. Variety with counterfoil. Vignettes 
of trains and automobiles are seen on the 
front of this note. �is is the second highest 
denomination of the series and like all but the 
lowest denominations of this series is unknown 
in issued form. 
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M697r1. Variety without counterfoil. �e highest 
denomination of this series and a very appealing 
design printed by the American Banknote 
Company. �is was a short-lived issue and 
survivors in any form are very scarce.
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M331r.
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M332s. Hole punch cancelled. 
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M333s. A fairly scarce type in specimen form 
with an appealing design. Hole punch cancelled. 
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M334c.
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M336s. �e next denomination in specimen 
form. Quite scarce in this format. PCGS mentions 
“Writing in pencil”.
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M339r. �e highest denomination of the �rst 
series of the Banco de Durango.
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M348a.
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M348s. A scarce specimen. Hole punch cancelled
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M349s. �e next denomination in scarce 
specimen form. Hole punch cancelled.
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M350s. Scarce in specimen form.
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M352c. An underrated denomination in problem-
free issued form as seen here. 
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M353s. Very scarce archival specimen. Ink stamp 
and writing appear to be o�cial annotations 
from the printer. Hole punch cancelled.  PCGS 
mentions “Ink stamp; writing in pencil”.
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M361b.
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M351c. A lightly circulated, fully issued example 
issued by the Banco de Guanajuato. Mexican 
Paper Money notes this denomination in scarce 
in XF or better. 
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M362s. Very scarce high grade specimen with 
near perfect centering, full embossing and great 
color. Hole punch cancelled.
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M368r.
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M369c.
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M369s. Hole punch cancelled. 
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M371b.
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M376a. First issue, printed by Bradbury, 
Wilkinson & Co in 1898 but not put into 
circulation until 1914. 
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M385c.
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M370b. Not o�en seen in problem-free VF.
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M388c. Scarce type in issued form. PCGS 
mentions “Minor foreign substance”. 

���� �����������

�������	�����
����������§�����������������
������
������������������

����
����������������

M386. A fascinating item, not unlike the swindle of Portuguese notes by Alves Reis, who ordered a 
new print run of Portuguese banknotes as a (phony) representative of the Bank of Portugal back in 
1925, and then put them in circulation to their own monetary bene� t. Notes for the Banco de Jalisco at 
this time were ordinarily printed by the American Banknote Company. A man by the name of Henry 
Middleton ordered a small print run of these notes from the National Bank Note Company, acting 
as a representative of the bank if New Orleans. � e notes were printed and delivered to him, copying 
the ABNC design, with some small di� erences. When Middleton tried to exchange the notes in New 
Orleans it was noticed they were not signed, and the Secret Service was involved. It turned out that 
Middleton was not a representative for the bank at all, and that the entire order was fraudulent. Today, 
these NBNC counterfeits are highly collectible, and seldom come up for sale. 
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M396c.
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M397b.
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M397s. Very scarce specimen, particularly at 
this grade level. Fantastic eye-appeal, with bright 
colors, near perfect centering, and fully original 
embossing.
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M398c. PCGS mentions “Minor internal tear”. 
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M405a. PCGS mentions “Minor rust”.
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M408s. A very scarce type in any form from a very small bank located south of Guadalajara. A 
series of seven notes were printed by the American Banknote Company, with this the second lowest 
denomination in that series. � e number of extant issued pieces of any denomination is very small, and 
they are virtually always in low grade, making specimens such as this a nice high grade alternative. Hole 
punch cancelled
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M417b. PCGS mentions “Pinholes”.
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 M418b.
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M424c.
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M247s2. Very scarce. �e writing mentioned by 
PCGS appears to be o�cial printer’s annotations. 
PCGS mentions “Writing in pencil”. 
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M433s. Scarce specimen, particularly in Gem 
Uncirculated condition as seen here. Nice design 
on both sides. Hole punch cancelled. 
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M434c. Scarce piece with a vignette better known 
from several South American banknotes . PCGS 
mentions “Edge split”. 
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M434s. Scarce specimen of the type o�ered in the 
previous lot as an issued piece. Broad margins 
with little handling makes this a true “Gem”. Hole 
punch cancelled.  
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M435b. Scarce type with good eye-appeal. PCGS 
mentions “Minor foreign substance”.
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M435s. Scarce type in specimen form. Original 
paper but a some pinholes prevent the “PPQ” 
designation. Hole punch cancelled.  PCGS 
mentions “Pinholes”.
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M436s. Very scarce type in any form. Good 
eye-appeal for the technical grade. Hole punch 
cancelled. 
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M437s. Very scarce specimen of a type that is very 
di�  cult to � nd in issued form. Narrow margins 
account for the grade assigned by PCGS, but this 
note has good eye-appeal.
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M438s. A rare type in any format, with specimens seldom o� ered. � e writing in pencil mentioned by 
PCGS appear to be o�  cial printer’s annotations as issued. PCGS mentions “Writing in pencil”.
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 M457s. Very scarce specimen in fantastic grade. 
An ornate design is seen on both sides on this 
piece, produced by the American Banknote 
Company.
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M459s. A colorful specimen with great eye-appeal. Strong embossing can be seen through the PCGS 
holder. �is specimen variety has not been o�ered at public auction in the past few years, and is very 
scarce. It was never issued, making specimens such as this the only way to acquire this type. Hole punch 
cancelled.
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M460j. �euántepec overprint. PCGS mentions 
“Ink erosion”.
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M460s.
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M462s. A nice Gem Uncirculated example of this 
scarce specimen type. Hole punch cancelled. 
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M463c. PCGS mentions “Overprint bleed 
through”. 
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M464b.
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M468a.
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M473b. PCGS mentions “Minor internal split”.
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M474s. Very scarce specimen, the pencil writing 
noted by PCGS appear to be printer’s annotations 
as issued. PCGS mentions “Pinholes; writing in 
pencil”. Hole punch cancelled. 
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M481.
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M482.
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M485c. A better type, not o�ered frequently.
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M486c.
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M487s. Very scarce specimen and type, with a 
pleasing design on both sides. Pinholes prevent 
the PPQ designation but otherwise the paper is 
fully original. PCGS mentions “Pinholes”.

���� �����������

����� ��	�����
� ������ ����������� ���	������
���������������
�������
���������������


����
���������������

M495s. A pleasing vignette showing (at the time) 
classic and modern Mexico is seen on the center 
of this scarce specimen. It’s nicer than any other 
we have seen in the marketplace in the last few 
years.
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M496s. Wonderful design is seen on both sides. 
�e annotation at le� appears to be an o�cial 
printer’s annotation as issued. Hole punch 
cancelled.  PCGS mentions “Contemporary 
annotation; pinholes”.
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M507r1.
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M508r.
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M509b. A scarce type in issued form as seen here.
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M509s21. Very scarce specimen. Some handling 
accounts for the grade but the colors are fresh and 
the eye-appeal is excellent. Hole punch cancelled.
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M510r. A nice remainder of this more di�cult 
denomination.
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M511r. An iconic design is seen on this remainder.
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M513c. Pichucalco overprint. A rare type from 
an uncommon bank. PCGS mentions “Rust”.
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M250b.
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M520r.
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M520s. Scarce in specimen form (remainders are 
much more available). Hole punch cancelled. 
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M521r.
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M522r. PCGS mentions “Minor stain”. 
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M528p.
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M528p. Fully printed Proof on thicker paper. 
Scarce in this format. Hole punch cancelled.
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M528s. Fully printed specimen in fantastic grade. 
Near perfect, with exceptional eye-appeal, and 
quite scarce.

���� �����������



86      

W orld B anknot e A uc tions

�����������������������������

����� ��	�����
� ������	��������� ��� �������£�
�� � ����� 
������� 
���� ����� ����� ��� ���

����

M530d. Orizaba overprint. 
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M531b. A scarce type, rare in better grades. PCGS 
mentions “Pinholes; minor foreign substance”.
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M532a. A type that can be considered scarce in such nice problem-free circulated condition. Exceptional 
eye-appeal for the assigned grade, with all design elements (including signatures) clearly visible. A 
premium note worth of a premium bid.
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M533s. A rare specimen type, not o�ered at public auction in recent years. A pencil annotation on the 
back is an inventory number from the printer and is as issued (it is also stamped on the front). Original 
embossing and paper wave can clearly be seen through the PCGS holder. �e design is very pleasing to 
the eye. PCGS mentions “Writing in pencil”.
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M549a. Perforated CANCELADO. �is note 
only exists cancelled, as seen here. 
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M554a. PCGS mentions “Writing in ink”. Hole 
punch cancelled.
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M555a.

���� ����������

����� �� 	�����
� ������ 
���������� 	��������
�������������
�������
��������������������

����

M556a.
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M557. A provisional overprint in red is seen on 
the front of this note. It is very scarce in any grade, 
but particularly scarce in uncirculated condition 
as seen here. Good eye-appeal for the assigned 
grade with no problems worth mentioning by 
PCGS or by us.
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M560.
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M561a.
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M564s. Hole punch cancelled. 
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M568s. An iconic design is seen on this scarce 
specimen from the Banco Yucateco. �is is one 
of the more popular private banco issues from 
Mexico, thanks to its great design. �is is the 
�rst we have o�ered, and it is fresh, original with 
good centering and great eye-appeal. Hole punch 
cancelled.
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M575s. Very scarce specimen in pleasing Gem 
Uncirculated condition. Hole punch cancelled. 
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M575s. Very scarce. PCGS mentions 
“Contemporary annotation; pinholes”. Hole 
punch cancelled.
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M576c.
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M576s. Nice specimen with good eye-appeal. 
Quite scarce in this format with very few 
auction appearances in recent years. Hole punch 
cancelled.
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M577s. Very scarce specimen and an iconic design. While this series saw an entire run of denominations 
printed (from 1 Peso to 1000 Pesos) a� er the 1 Peso specimen the 20 Peso is the scarcest of all specimens, 
with very few auction appearances. Hole punch cancelled. PCGS mentions “Pinholes”.
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M578r. A nice remainder and a very scarce issue 
as such, not o� en o� ered in any format.
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M580s. We have searched a decade of auction records to �nd another o�ering of this specimen at 
public auction but have not been able to �nd one. A high denomination that even though it exists in 
issued form, it can be considered rare in any form. Hole punch cancelled. 
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M3372f. Printed on ledger paper.
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Variety with “O” in bullseye on back.
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One of the most well-designed modern banknotes 
of the European Union, and very popular as such. 
A near perfect example is seen here.
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Commemorative issue.
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Provisional overprint on private bank issue. 
While the 1 Peso is quite frequently seen, the 5 
Pesos is much scarcer, especially so at this grade 
level. �e �rst we have o�ered.
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Scarce specimen from Nicaragua, printed by 
the American Banknote Company. Printer’s 
annotation on back is as issued. PCGS mentions 
“Writing in pencil”.
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A portrait of Christopher Columbus is found at 
the right on this scarce specimen printed by the 
American Banknote Company. Fully original, 
the “writing in pencil” mentioned by PCGS is 
an o�cial annotation from the printer’s and is as 
issued. PCGS mentions “Writing in pencil”.
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Next in the series of Nicaragua specimens. Strong 
embossing and originality can clearly be seen 
through the PCGS holder. An o�  cial annotation 
from the printer is found on the back. Strong eye-
appeal and quite scarce. PCGS mentions “Writing 
in pencil”.
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Lightly (mis)handled example of this scarce 
specimen that like the others in this series was 
printed by the American Banknote Company. 
O�  cial printer’s annotation in pencil on back. 
Great eye-appeal for the technical grade. PCGS 
mentions “Writing in pencil”.

���� �����������



98

W orld B anknot e A uc tions

��� ��������­������������ ���

����� �� ���������� ����� ���� ������ 
������

���������������

��������������

���� ���������

������������������ � �����
�����
���������������

������
���������������

� e highest denomination from the 1910 series of Nicaragua. A well designed, scarce and popular 
series, which circulated relatively brie� y before the Banco Nacional took over note issuance in 1912. 
An o�  cial printer’s annotation in pencil is found on the back. PCGS mentions “Printer’s annotation”.
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�e �rst signature combination if Acosta - Ugarta is seen on this scarce higher denomination type from 
Paraguay. Not frequently o�ered as a type, particularly not with the 1907 date. Problem-free circulation 
is seen, and the color remains strong.

���� �������������



100      

W orld B anknot e A uc tions

�����������������������������

����� ��
���������������������
������
����
�����������

������
���������������

High grade specimen that probably came to the 
market in the early 1990s when the archive of the 
American Banknote Company was sold.
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Highest denomination, �rst issued in 1923. 
�is note has the �nal signature combination of 
González - Pedretti. PCGS mentions “Writing in 
pencil”.
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A scarce type from Peru, from the � rst series 
of the Republica del Peru, issued in 1879 and 
denominated in soles. � is series is very scarce 
in higher grades, and this type is typically seen in 
well circulated condition. PCGS mentions “Small 
Holes”.
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A specimen example of the type o� ered as an 
issued note in the previous color. Strong color 
adds to the overall eye-appeal of this piece. PCGS 
mentions “Small paper separation”.
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A very di�  cult higher denomination from the 
� rst series of the Republica del Peru. � e 100 Soles 
is seldom o� ered in any grade, and this is the � rst 
time we have been able to o� er this denomination. 
While PCGS mentions some pinholes, the overall 
paper quality is strong, and the note retains good 
coloration. Important opportunity for the South 
American specialist. PCGS mentions “Pinholes”.
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One of the highlights of this collection, this is the highest denomination issued in the 1879 series 
of the Republica del Peru, which was denominated in Soles. �e number of pieces printed of this 
denomination was minimal compared to the lower denominations, with a total of 44,000 pieces 
believed issued. �is note represented quite a large sum of money at the time of issue, and most were 
redeemed, with surviving examples rare. �e �rst we have o�ered and an opportunity not to be missed. 
PCGS mentions “Pinholes”.
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Provisional issue from Peru, overprinted in black 
on an unissued note printed by ABNC for the 
“Banco de la Compania General del Peru” and 
denominated in Reales de Inca. �ese were issued 
a�er the government of Nicolas de Pierola came 
to power, but before a new series of banknotes 
could be introduced. Virtually unheard of in this 
grade and by far the �nest we have seen.
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A scarce remainder from this private bank of Peru, 
dating back to the 1870s. Fantastic originality is 
seen.

���� �����������



105

December 13, 2022                                                                                                       El Central Real Collection

�����������������������������

����� �� 
����������� � � ����� 
����� 
����
�����������������������
����

���� �����������

����� �� 
����������� ����� 
���� 
���� �������
����������������
����

���� �����������

����� �� 
����������� ����� 
���� 
���� ������
���������
����

���� �����������

����� �
����������� ����� ���� ������ 
�����

����������������������

����
���

���� �����������



106      

W orld B anknot e A uc tions

�����������������������������

����� �� 
����������� ��� ������� 
����� 
����
���������
���������������������

���� ����������

����� �� 
����������� ��� ������� 
������ 
����
��������������

����
��������������������

���� ���������

����� �� 
����������� ��� ������� 
����� 
����
����������������
���������������������

���� �����������

����� �� 
����������� ��� ������� 
������ 
����
��������

�����������
����������������������
������������
����

���� �����������



107

December 13, 2022                                                                                                       El Central Real Collection

�����������������������������

����� �� 
����������� ����� ���� ������ 
������

���������������

�������
���

Commemorative issue.
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A high grade remainder of this scarce private bank issue from Portugal. Not o�en seen and the uniface 
design is quite appealing. �is bank was headquartered in Porto and had sizeable business interests in 
Brazil.
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A nice Gem Uncirculated example of this scarce 
100 Pound note from Scotland. A fairly scarce 
modern note.
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Pleasing example of this scarce denomination. 
A lightly circulated example that faces up like a 
Gem in the PCGS holder.
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While the $1000 is not the highest denomination of the series, it is certainly the highest denomination 
many collectors can a� ord to obtain. � is is a nice Gem Uncirculated example of this popular type.
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�is banknote has one of the highest face values ever issued for circulation, but thankfully for collectors, 
specimens are somewhat available and do not carry the high face value issued notes do. As such, they 
are very popular, but thanks to o�en lackluster centering, examples are rarely encountered at this grade 
level.
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A low 3-digit serial number is seen on this scarce 
commemorative issue.
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Commemorative issue.
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An unusual printer’s proof, o� ered here as an uncut pair. Very scarce as such and the � rst such proof 
we have o� ered. PCGS mentions “Printer’s annotations”.
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PCGS mentions “Edge tear; minor rust”. 
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PCGS mentions “Writing in ink; minor mounting 
remnants”.
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One of the more popular private banks from 
Uruguay. While single notes are not rare in 
remainder form, this is the �rst uncut pair we 
have handled.
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Commemorative issue.
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